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INDEPENDENT AUDITORS' REPORT

Ta the Members of
Transcorp International Limited

Report on the Audit of the Standalone Financial Statements

We have audited the Standalone Financial Statements of Transcorp International Limited (“the
Company"), which comprise the Standalone Balance Sheet as at 31 March 2025, and the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of
Cash Flows and the Standalone Statement of Changes in Equity for the year then ended, and notes to
the standalone financial statements, including a summary of the material accounting policies and
other explanatory information (hereinafter referred to as "the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,

- the aforesaid standalone financial statements give the information reguired by the Companies

Act, 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with

theadeounting principles generally accepted in India including the Ind AS, of the state of affairs

' (financial position) of the Company as at 31 March, 2025, and its profit (financial performance

e wrincluding other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

1. We invite attention to Note No 61 standalone financial statements regarding prepaid instrument
transactions in which the amounts related to successful IMPS transactions involving 189.87 lacs were
erroneously credited back to customer wallets due to failure of software in decrypting the API
responses received , company being able to recover Rs. 95.27 lacs so far and  booking loss of RS. 23
lacs on this account during the year out of balance amount for which recovery process (s on.

Our opinion is not modified in respect of the above matter.
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Key Audit Matters
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Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters,

Description of Key Audit Matter

How our audit addresses the Key Audit Matter

margin generatéd from foreign currency

Tt o] ferelgnt Ccarrency. Trading Cincome s
aspe fos oo presented  inclusive of realized and
unrealized income earned from sale of

foreign currency - contracts  to
customers.

Why it _is identified as Key Audit
Matter

This has been considered as a key audit
matter because it represents the most
significant element of operating
revenue and operating expenses in the
Standalone Statement of Profit & Loss.

1 Trading income inter-alia includes the

spreads on the purchase and ‘sale of

Our audit procedures included, among others, evaluating the
designand performing tests over the operating effectiveness
of relevant key revenue controls, including reconciliation
controls between the transaction recording system, general
ledger and bank statements,

Ouraudit approach was a combination of test of controls and
substantive procedures which include the following:-

Deciding sample of Sale and Purchase of forex
transactions.

Checked the sample transactions derived with
supporting documents relating to sale and purchase of
foreign currency

Performed tests over the operating effectiveness of key
reconciliation controls between the transaction
recording system and general ledgers

) 21/22, Bhrigu Path, Near Prince Hotel and Furniture, Mansarovar, laipur- 302020




ANAND JAIN & CO.

CHARTERED ACCOUNTANTS
Anand Prokash Jain
B.Com.LLB, F.C.A., A. C5.
Phorie: 9314680888 (Mobile)

Email: anandjain|75Ghotmail.com

Valuation of deferred tax assets

lTha! Company’s assessment of the
valuation of deferred tax assets,
resulting from temporary differences, is
significant to our audit as the
calculations are complex and depend on
sensitive and judgmental assumptions,
These include, amongst others, long-
term future profitability, compliance of

Our audit procedures included, among others, procedures on
the completeness and accuracy of the deferred tax assets
recognized. We assessed the applicable provisions of the
Income Tax Act and the Rules framed there under and
developments, in particular, those related to changes in the
statutory income tax rate, since, this is a key assumption
underlylng the valuation of the deferred tax assets. In
addition, we also focused on the adequacy of the Company's
disclosures on deferred tax assets and assumptions used/

Income tax Act, 1961 and the Income | judgment taken by the management.
Tax Rules, 1962 framed there under and
new developments, and company
adopting new tax regime during the
immediately preceding year Hence, it is
considered as a Key Audit Matter. The
Company's disclosures concerning
deferred taxes are included in Note
No.20 to the standalone financial
stalements.

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director Report and Corporate Governance Report but
does not include the Standalone Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financlal Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated,

When we read the other information, if we conclude that there is a material misstatement of this
other information; we are required to report that fact,

vignapements 5 £ dlone dncial Statemern

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the state of affairs (financial position), profit or loss (financial performance including
other comprehensive income), cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act read with the Companies (Indian
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Accounting Standards) Rules, 2015 as amended, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements, that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either Intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s finandial reporting process,

(h.:r uhjectlm nra tu uhtmn rea:-.undhlﬂ dS-SI.II‘ﬂHC‘E about whether the Standaluna Financial
Statements as d whole are free from material misstatement, whether due to fraud or error, and
to-issue an-auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted (n accordance with 5As will always
~detecta material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggrepate, they could reasonably be expected to
influence the economic decislons of users taken on the basis of these Standalone Financlal
Statements.

A further description of our responsibllities for the audit of the Standalone Financial Statements
is included in Appendix -1 of this auditor’s report.

1 As reqmred bj.f me Cﬂmpames {Auditm’s Repnrt} Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143{11) of the Act, and on the basis of such checks of
the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in "Annexure 1" a statement on the matters
specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by Section 143(3) of the Act, we report that:
i.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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Inour opinion, proper baoks of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone
Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account,

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended.

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on

- 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

<With respect itothe adequacy of the Internal Financial Controls with reference to

Standalone Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate report in "Annexure 2",

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its non executive directors/Executive
director during the year is in accordance with the provisions of section 197 of the Act.
Company has taken approval from shareholders by special resolution for the same.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position
in its Standalone Financial Statements. Refer Note No. 41 to the Standalone Financial

Statements:
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ii)  The Company has made provision, as required under the applicable law or Indian
accounting standards, for material foreseeable |losses, if any, on long-term contracts
including derivative contracts;

iii} There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv)  (a) The Manapement has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding. whether recorded in writing or
atherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ["Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no
funds [which are material either individually or in the aggregate) have been received by

chetine fGaocewsossthe Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or Indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by ar on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneflciaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (1) and [ii) of Rule 11(¢e], as provided
under (a) and (b) above, contain any material misstatement,

v]  (a) The final dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with Section 123 of the Act, as applicable.

{b) Interim dividend declared and paid by the Company during the year is in
accordance with Section 123 of the Act, as applicable.

{c) As stated in Note 17(H) to the standalone financial statements, the Board of
Directors of the Company have proposed final dividend for the year which is subject to
the approval of the members at the ensuing Annual General Meeting, The amount of
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dividend proposed is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend.

vi) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with and the audit trail has
been preserved by the company as per the statutory requirements for record retention.

For ANAND JAIN & CO.
Chartered Accountants
Firm's Registration No: D01857C

[ANAND PRAKASH JAIN]
Proprietor

Membership No: 071045
Place: Jaipur

Dated;13*May 2025

UDIN: 25071045BMLIMM7881
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Appendix -1

(Referred to in ‘Auditor's Responsibilities for the Audit of the Standalone Financial Statements’
paragraph of the Independent Auditors’ Report)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. o Obtain an understanding of internal control relevant to the audit in order to design audit
-~ == procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
csalso responsible-for expressing our opinion on whether the company has adequate Internal
*“Financial Centrols with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concer.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events ina manner that achieves fair presentation

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economie decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and

ualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
/ﬁh‘ﬁi] to evaluate the effect of any identified misstatements in the standalone financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear an our independence, and where applicahle,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter ar when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

For ANAND JAIN & CO.
Chartered Accountants
Firm's Registration No: 001857C

o~ (7" AN
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Vi -
[ANAND PRAKASH JAIN] N
Proprietor ~Ed As s
Membership No: 071045 - . 4
Place: Jaipur

Dated:13*"May 2025
UDIN: 2507 1045BMLIMM 7881
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Transcorp International Limited on the Standalone

Financial Statements for the year ended 31 March 2025

i) Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:
(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment and relevant details of

right-of-use assets.

{B) The Company has maintained proper records showing full particulars of intangible

Assers.

e () The Property; Plant & Equipment have been physically verified wherever practicable in a

phased ‘manner by the management/ internal auditors and the reconciliation of the

e quantities with-the-book records has been done on continuous basis. Discrepancies noticed
-« . _onsuch verifications were properly dealt in the books of account.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company except as stated below:

Description of Gross Held in Whether | Property Reason for not
Property Carrying name of held in | held since | being held in name
Value (in name of which of company
Rs, Lacs) promoter, date
director
or their
relative
or
employee
Premises at SFS 20, 2.04 Rajasthan No 22,06.2002 | Holder of this
Nehru Place, Tonk Industrial property got merged
Road, Jaipur Trading with the company in
' Company the year 2002
Lid,
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Building at 605-608, Wheels No 31.03.2022 | Company had
Sixth Floor, A Wing, in International received this
Sahar Plaza Complex, Limited property in
Bonanza, J. B. Nagar, arbitration award
Sir M.V, Road, Marol, vide order dated
Andheri-E, Mumbai - 26.02.2022 for
400059 :
which possession
211.50 was taken by the
company on
31.03.2022.
Mutation of same
with respective
authority is yet to be
got done,
Land with building at | Land Transport No 31.03,2022 | Company had
Khasra No.48, GT 1009.74 | Corporation received this
Road, Village - Building | ofIndia property in
Chikambarpur, Dist, , arbitration award

Meerut, Uttar Pradesh

e

vide order dated
26.02.2022 for
which possession
was taken by the
campany on
31.03.2022 Mutation
of same with
respective authority
is yet to be got done

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(2) Based on the information and explanation given to us and as represented by the person
those charge with governance, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Inventory being foreign currency and pald documents has been physically verified at
reasonable interyals during the year by the Management/ Internal Auditors. In our opinion, the
frequency of such verification is reasonable and the coverage and procedure of such verification
by the management [s appropriate. No discrepancies of 10% or more in the aggregate for each
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class of inventory were noticed. Discrepancies noticed in earlier years and mentioned in note No,
33 to the financial statement have not been given effect in view ol pendency of approval from
RBI for writing off the 8400 USD as well as final decision on the insurance claim filed by the
company in respect of 12200 USD, However pending these approval and claim, company has at
the end of this year , taken valuation of same in closing stock at NIL value

(h) The company has been sanctioned working capital limits in excess of five crore rupees, in
apgregate, from banks or financial institutions on the basis of security of current assets and
immovable assets. Based on facilities sanction letter company was required to submit unaudited
gtrly financial statements and annual audited financial, It has been explained that as gtrly
limitedly reviewed as well as audited annual financial statements were available on the website
and stock at Mumbai stock exchange , financial institution was not sent divectly by company any
such statement . These published financlal statements were in agreement with the books of

company,

During the year, the company has made investments in, provided guarantee or securily or
- granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties.
a) ' During the year, the company has provided loans or provided advances in the nature of
lpans, or stootl guarantee, or provided security to any other entity, as per following details

fiee fiy Enicine (Rs.in Lakhs)
Particulars Guarantees Security Loans Advance
in
nature of
Loans
Aggregate amount No new guarantee No new
granted/ provided during | during the year. security
the year Existing : during the
subsidiaries, 938.08(Sanctioned year. Existing 213.83
Limits- Bank of '938.08 to
Barpda) and 300 lacs | Bank of
to TAFT Baroda
joint ventures 0 0
as=ociates 0 0 260.00
Others (employees) |0 o 0 442
Balance outstanding as at
balance sheet date in 038.08(Sanctioned 938.08 o
respect of above cases Limits- Bank ol aroda) Bank of
- subsidiaries, and 300 lacs to TAFI Baroda 0
. - joint ventures 0 0 0
- associates 0 0 0
- Others (employees) | 0 0 492
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b] According to the information and explanations given to us and on the basis of examination
of the records of company, investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided , are not prima facie prejudicial to the company's interest.

t} The company, in respect of various loans and advances in the nature of loans, has not
stipulated the schedule of repayment of principal and payment of interest. Accordingly
clause 3(iii){(c) of the order is not applicable,

d) No amount is overdue for more than 90 days . Repayments are received as and when
demanded.

e) No loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties, Hence the aggregate amount of such dues renewed or extended or
settled by fresh loans and the percentage of the apgregale to the total loans or advances in
the nature of loans granted during the year is NIL

tif) o) The.company. has granted loans or advances in the nature of loans which are repayable on

. demand or without specifying any terms or period of repayment amounting to Rs. 478.25

wot lakhs during the year. Details of aggregate amount, percentage thereof to the total loans

- granted, aggregate amount of loans granted to Promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013 are given here under;

(Rs. In Lakhs)
§.No. | Particulars All Parties | Promoters | Related
Parties
1 Aggregate amount of loans/ advances in 478.25 - 47383
nature of loans
= Repayable on demand as there is no 473,83 - 473.83
specific agreement (A)
- Agreement does not specify any terms s : &
or period of repayment (B)
2 Total (A+B] 473.83 . 473.83
3 Percentage of loans/ advances in nature 99.08% . 100 %
of loans to the total loans
3 Balance at year end 492 - -

iv) The Company has complied with the provisions of sections 185 and 186 of the Companies Act.
Year in respect of loans and puarantees given, securities provided and investments made
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In our opinion and according to the information and explanations given to us, the company has
generally complied with the directives issued by the Reserve Bank of India and the provisions of
section 73 to 76 read with other relevant provisions of the Companles Act, 2013 and rules framed
there under; where ever applicable; in respect of deposits accepted from the public. As per
information and explanations given to us no order has heen passed by Company Law Board, or
Mational Company Law Tribunal or Reserve Bank of India or any court or any other tribunal in
this respect and hence gquestion of its compliance does not arise.

Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of the services rendered by the Company hence the clause 3(vi) is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess

and any other statutory dues have been generally regularly deposited during the year by the
.Company with the appropriate authorities. According to the information and explanations given

ooc tons, noundisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,

Income Tax, Service Tax and other material statutory dues were in arrears as at 31 March, 2025

~=«faraperiod of more than six months from the date they became payable.

(b) According to.the information and explanations given to us and the records of the Company
examined by us, there were no statutory dues referred in para 3(vii){(a) above which have not
been deposited on account of any dispute, except following details of which are given below:

Nature | Nature of | Forum where | Period to | Amount in | Remarks
of Dues dispute is | which lacs
Statute pending the
amount
relates
Income | Income Commissioner | AY. 27.61 Lakhs | Entire amount
Tax Act, | Tax of Income Tax | 2017-18 | 276.03Lakhs | recovered by income tax
1961 Appeals AX. department from the
2018-19 refunds due to the
company
GST Acts | IGST, Delhi High | F.Y. B41.57 Recovery stayed by
SGST, Court 2017-18 | Lakhs and | Hon'ble Delhi High
CGST, to 2021- | applicable Court
penalty 22 interest
and
applicable
interest
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GST Acts ] IGST, First Appellate | F.Y.2019- | 18.73 lakhs
SGST, authority, 20 and
CGST, Delhi applicable
penalty Interest
and
applicable
| interest

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, hence reporting under the clause 3(viii) of the CARO is not applicable.

[a) According to the information and explanations given to us by the management, the company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

{(b) According to the information and explanations given to us and on the basis of our audit
precedures; we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

vzn{c) inouropinion andaccording to the information and explanations given to us, term loans were

applied for the purpose for which the loans were obtained.

{d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the company, we report that the company has not taken any [unds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies,

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or eptionally) and hence reporting under

In a \

L1
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clause 3(x)(b) of the Order is not applicable. However company has allotted 71550 Equity shares
to employees under ESOP scheme in compliance of Section 62 of the Companies Act, 2013 and
rules made thereunder, ata price at which options were granted ,

{a) No fraud by the Company and no material fraud on the Company has beéen noticed or reported
during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies [Audil and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the company during the year,

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the

- recards of thd Company, transactions with the related parties are in compliance with sections

177 and 188 of the Act where applicable and details of such transactions have been disclosed in

u1! i the Standalone Financial Statements as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business,

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audil
procedures.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable,

(a) Company is not required to get itself registered under section 45-1A of the Reserve Bank of
India Act, 1934 hence reporting under clause 3(xvi)(a), (b) and (¢} of the order is not applicable,

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies {Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

21/22, Bhrigu Path, Near Prince Hotel and Furniture, Mansarovar, Jaipur- 302020



ANAND JAIN & CO.

CHARTERED ACCOUNTANTS
Anand Prokash Jain
B.Com.LLB, F.CA., A CS.
Phone: 9314680888 (Mobile)

Email; anandjain 75/@hoimail.com

xvii) Company has not incurred cash losses in this financial year i.e. 2024-25 and in the immediately
preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the halance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither

. Bive any guarantee nor any assurance that all liahilities falling due within a period of one year
st e from thebalance sheet date, will get discharged by the Company as and when they fall due.

€= " xx) + The company -has fully spent-its required CSR amount by contributing the amount to NGO's and
coveee ocooooocagsuch there is no. unspent amount in the hands of company (n respect of ongoing projects or
- otherthih ohgolhg projects, required to be reported under the clause 3(xx)(a) & (b) of the order.
~*'The Company has confirmed that there was no unspent CSR amount requiring transfer to a fund

specified in Schedule VII of the Companies Act, 2013 or to a special account.

For ANAND JAIN & CO,
Chartered Accountants
Firm's Registration No: 001857C
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[ANAND PRAKASH JAIN] . 7
Proprietor T AU
Membership No: 071045 4
Place: Jaipur

Dated:13*May 2025
UDIN: 25071045BMLIMM7881
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ANNEXURE 2 TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 2 (f) under Report on Other Legal and Regulatory Requirements’
section of our report of even date to the members of Transcorp International Limited on the
Standalone Financial Statements for the year ended 31 March 2025

We have audited the internal financial controls with reference to Standalone Financial Statements of
Transcorp International Limited (“the Company™) as of 315t March 2025 in conjunction with cur audit
of the Standalone Financial Statements of the Company [or the year ended on that date.

The Company’s management is responsible for establishing and maintaining internal financial controls
with: reference to:Standalone Financial Statements based on the internal controls over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on-Audlt of Internal Financial Controls over Financial Reporting Issued by
The Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Dur responsibility Is to express an opinion on the Company’s internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls aver Financial Reporting (the "Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requlrements and pian and perfurm the audit to obtain reasunab!e
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Statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial control with reference to Standalone Financial Statements
included obtaining an understanding of internal financial control with reference to Standalone
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
Hor ouraudit opinion on the Company's internal financial controls system with reference to Standalone

Financial Statements.

A Company's internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to Standalone
Financial Statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directars of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
Standalone Financial Statements,

; '.-_."-?'-I'h
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Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may oceur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Standalone Financial Statements to future
periods are subject to the risk that the internal financial controls with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate,

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, inall material respects, an adequate internal financial controls system with reference to

novStandalone ‘Financlal Statements and such internal financial controls with respect to Standalone
.+~ Financial Statements'were:operating effectively as at 31 March 2025, based on the internal controls
= overfinancial reporting criteria established by the Company considering the components of internal
..controls stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting

issued by the ICAL

Far ANAND JAIN & CO.
Chartered Accountants
Firm's Registration No: 001857C

[ANAND PRAKASH JAIN] "
Proprietor

Membership No: 07 1045

Place: Jaipur

Dated:13%May 2025
UDIN: 2507 1045BMLIMM 7881
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Transcorp International Limited

Standalone Balance Sheet as al 3181 March 2025 (Rs. in Lakhs)
: As at Asat
Farticjans finke i 31st March 2025 31st March 2024
ASSETS
1) | Non-current assets
{a) Property, Plant and Equipment 2 1.511.36 1.759.18
(b} Right of use Assets 3 2943 39.83
() Investment Property 4 1,121.86 1,123.97
{d) Other Intangible assels 3 .29 5.4
{e) Intangible assets Under Development = a
(f) Investment in subsidiaries 6 3,728.95 3,716.95
{g) Financial Assets
(i} Investments 7 26.39 2859
(i) Trade receivables - .
{ii} Loans 7ia) 215 an
{ii1) Others 8 33.67 156.50
(b} Other non current assets 9 120,13 224.79
(i) Deferred tax Assets (Net) 20 274.97 294.85
Total 6.871.21 7.382.81
2) | Current assets
(a) Inventories 10 37537 321.84
(b) Financial Assits 4
(i) Trade Receivable 1 557.00 1,081 86
(i) Cash and cash equivalents, 12 524 48 573.93
(i) Bank balances other than (i) above 1210) 5,307.06 2.769.56
(iv) Loans 13 277 238.49
(v) Others 14 160,61 87.92
{c) Current Tax Assets (Net) 15 574.07 391.08
16 399,65 41939
{d) Other current assets
Total 7.901.39 5,884.00
Total Assels = 14,772.60 13.266.81
EQUITY AND LIABILITIES
1) | Equity
(a) Equity Share capital 17 638.57 637.14
(1) Other Equity 18 364547 4,493 .49
LIABILITIES
2) | Non-current labilities
() Financial Liabilities
(i) Borrowings 19 237 143.02
(ii) Lease Liability 191} 1343 2213
(b) Deferred tax liabilities (Net) 20 =
3) | Current liabilities
{a) Financial Liabilities
(i) Borrowings 21 2,069.84 1,511.91
“ {

il



(i1} Lease Liabilities
{iii) Trade payables
-Total outstanding dues of micro enterprises and

small enterprises
- Total sutstanding dues of ereditors othier than

micro enterprises and small enterprises
(iv) Other financial linbilities
(b} Other current liabilities
(c) Provisions
() Current Tax Liabilities (Net)

Total Equity and Liabilities

21i) 2061 23.82
2

4040 0.51

132675 1,576.64

23 576112 4,659.20

24 251.15 198.94
24(i) = i

14,772.60 13,266,851

Summary of Material Accounting Policies ; Note No. 1

-{Signed for the purpose-of identification ..

Far ANAND JAIN & CO. ...
CHARTERED ACCOUNTANTS
FRN: 001857C

Anand Prakash Jain
Proprietor
M.No.: 071045

Place: Jaipur
Date: 13.05.2025

UDIN :-25071045BMLIMKE342/2 5 07/ 0lu5 3L 1n1p9 - 93

Jayesh Kumar P

“|The accompanying notes 2 to 6 are integral part of the standalone financial stalements.

For and on behalf of the board of directors of

Transcorp International Limited

Mr. Rajesh Garg

(DIN: 110272(41)

M No. 96484

Executive Director eum CFO

sd/ VM

Apra Kuc
(DIN: 02033522)
Independent

Director

M. No A44038

Company Secretary



Transcorp Intermational Limited
Standalone Statement of Profil and Loss for the year ended 3ot March 2025

Year Ended Year Ended
B DN, 31t March 2025 3151 March 2024
[ ey enue
Hevenue from aperations Fid 1A4LE29.50 213,785,015
Other income 2 69,26 391,31
Tolal Revenue (1) 143,22575 214,178,356
11 [Expenses
Purchase ot 130,540 LOR.255. B0
[(Increase) / Decrease in Inventories 2 343 gﬁisﬂ
_ |Employee benefits expense 29 1,5%0.06 1,555.27
Finanoe costs an 24374 1943
Depreciation and Amorlisation | 147.11 149 68
Other expensos 1 3,6%6. 86 AR 09
Total Expenses (1T) 141869.24 214,067 82
I |Profit before exceptional fbems & tax{l-1) 350,52 108.54
IV |[Exceptional llems
V' |Profiy{loss) before tax {ITI-TV} 356.52 108.54
V1 |Tax expense: -
Current Lok 3100 .
Deterred tax (Refer Note No.36} il 16.04 5334
Income tax for parlier years
Tolal Tax Expenses (V1) 4704 5334
VI [Profiyiloss) for the year (V-VI) 948 55.20
VII [DMher Comprehensive Income
A} Ttems that will not be reclassified to profit or loss
a (i) Changes in the fair valoe of FYOCT Equity Instrumonts (2.20) 1215
o (i) Inevome tax reloting to items tal will not be reclassifisd fo
it or loss{inchuding rate change effect) | i 0n
mgﬂrz;-::%ml graing (losses) on defined benefit plans 1553 3.56)
b {if) Incime Lax relabing bo ftems that will not be reclassifisd &
profit or los L | 226
B} Nems that will be reclassified to profit or 1oss - .
Total Comprehiensive Income for the period (VII+VII)
{Comprising Profit|Loss) and Other Comprehenalve Incomie 11898 5§9.26
> for the period)
. ﬁ:p Equity share capital Face Value [ls.3)- per 538,57 pr—
XIl_|Earnings per equity share (Far Value Rs. 2/~ each)
(1) Basic {in Ks.} i nar 017
(7} Diluted (in Rs ) 097 017
Weighted Average no. ol Equity Shires k67 2184
:;;;Eg;ud Average no. of Equily Shares for dilutive EPS {die to 31932 3029
Summary of Material Accounting Folicies : Note No. 1
The aceompanying notes 2 1o 6 are integral part of the standalone financial statemints,
As per our annexed report of even Jate For and on behall of the board of direcion of
For ANANT JAIN & CO. Tramscorp International Limited
CHARTERED ACCOUNTANTS -
FRN: 001857C bﬂ,ﬂ-p
‘* Sdf- 3 5d/-
W Mr. Rajesh Garg Jayesh Kumar Pooniya
Sl /- (DIN: 110272000 ‘W.Np Add038
Anand Prakash Jain M MNo. 095484 Company Sacretary
Propriclos Executive Divector cum CFO Direcior
MLNo.: 071045

UDIN :-25071045BMLIMK6342 / 2 {-#’f"!’!_'."ﬁ!:w ™Y 780
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Diate: T3.05.20125
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Transeorp International Limited

(Hs. in Lakhs)
Standalone Statement of Cash flow for the year ended 315t March 2025
Year ended Year ended
Pl 31032025 | 31st March, 2024
[|Cash flows fram operating activities
MNet profit before tax and extraprdinary ilems 35652 108.54
Adjustments for ;
Depreciation 14711 149,68
Share base expenses 700 16.74)
{Profit) /Loss on sale of assels {26.35) e
Bad Diebts written off .08 -
Fixed Assets Written off 143 0.00
Property Income {1.52) ;.'l.lﬁ]}
Other non operating income{Net of experisas) - {0.38)
Sundry Balances written off 4523
Sundry Balance write back (net) [136.90) -
Dividend Income (450.21) {300.23)
Capital gain on debt fund :
Interest Income (199,62) {az.mﬂ
Profit on Leage Termination/ Medification (0.99)
Interest on Income Tax (f b .77
Interest expense and olher borrawing costs 24374 195.43
Prior period item (Traviling expensis relating Lo last year booked)
Operating profit before working capital changes 229 #5.29
Adjustments for : "
Loans to employees x 0.57 -3.02
Trade and other receivables 408 .55 5572
Inventories(Increase)/ Decrease e (33:.93) (26.35)
Other financial current assets {7270 627
Other Current Assels 19.73 (146.54)
Non currend financial sssels 78.52 015
Otther earmarked bank balances (2.050,64) {694.07)
Other non current assets 104,67 :’EI.E’EI'_Ii
Onher Current Liabilities 52.20 17.44
Trade and other payables (73.10) 55250
Other Financial Liabilites 1,797 45 (1,360.26)
Effect of acturial gain (OC]) and Share valuation (OCT) 1554 {8.96)
Cash generated from operations 269,17 (1,173.44)
Direct taxes paid ;‘EH.{HH {240.22)
Net cash flow from operating activities 55,14 (1,413.66)
[1]Cash flows from investing activities
Purchase of Property, Plant and Equipment 7258 EL7)
Payable against capital asset <7050 ~T84.000
Sale of Property, Plant and Equipment 2047 434
Investment in subsidiary -12.00] .
Investment in Equity shares of other companies e 0.20f
Investment in Bonds and others . 5288
Other non operating income{net of expenses) lease terminalion .49 038
Rental Income{iNet of expenses) is2 Aln
Dividend Income .21 30023
Intorest income 21184 7.5
Loans to subsidiary / related parties 23611 {‘IBI}.{M]I
Bank deposits/ other bank balances including inberest wceraed (443.89) {65.05)
Net cash flow from investing activities (107.33) {32.49)
[ll|Cash flows from financing activities

28300 3
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Transcarp International Limited

{®s, in Lakhs)
Standalone Statement of Cash flow for the year ended 31st March 2025
Year ended Year ended
31.03.2025 Jlst March, 2024
Proceeds from short term borrowings{Net of Repayments) 568.73 1,159.8]
Proceeds from long term borrowings(MNel of Repayments) (137.75) (148.52)
Interest & other bormowing costs (243.74) {198 43)
Inerease in share capital and secaritios praminm 18.57 267
Dividend & Corporate dividend tax paid {191.14) (63.67))
Fractonal share proceeds - -
Payment of Lease Liabilities| excluding nterest) [II.'EI‘I:I {31.29)
Balances with banks on unclaimed dividend 0.00 .
Net cash flow from financing activities .75 750.27
Met increase f{decrease)in cash and cash equivalents (49.45) (695.88)
Cash and cash equivalents (opening) 573,93 1,269.81
Cash and cash equivalents (closing) 52448 57393
Cash and Cash Equivalents comprises of -
Particulars
[Cash in hand 12712 111.98
Bank balances in current/ CC accounts 395.61 461 .87]
| Cheques ) Drafls in Hand - - 1.75 0.07]
! et Tuotal 524.48 573.93
Notes:
* |Sigiied for the pirpose of idenfification For and on behall of the board of direetors of
|For ANAND JAIN & CO. Transcorp International Limited
CHARTERED ACCOUNTANTS
FRN: 001857C . M
S, o S 5d /-
Mr. Bajesh Apra K
Anand Prakash Jain (DN 110272009 (DN
3 M Ma., 096484 Independent
M No.: 071045 Executive Director cum CFO Director
UDIH--ESI!TIEHSBMLIMW-I!!:.jﬂtaufg,ﬁ T y

Mace: Jalpur

Diatbe: 13.05.20025
Sl f- %
L )

layeah Kumar Pooniya
W, No 444038
Company Secretary
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Investment Property — Mole rg 4 |

Particulars As at 31.03.2025
(A) LAND

At the begining of the year 1009.74
Additions 0.00
Reclassifications

Disposals 0.00
Other Adjustments ( Specify)

At the end of the period 1009.74
Net Carrying amount as at the end of the year 1009.74
{B) BUILDINGS

At the begining of the year 125.36
Additions 0.00
Adjustment entry on 1.04.2022

Disposals 0.00
Reclassifications

other adjustments

Tatal 125.36
Accumulated depreciation and impairment as at 11.13
Depreciation for the year 2.11
Depreciation on disposals 0.00
Accumulated depreciation and impairment as at 13.24
Net carrying amount as at the end of year 112.14
TOTAL (A+B) 1121.86

As at 31.03.2024

1009.74

0.00

0.00

1005.74

1009.74

125,36

0.00

0.00

125.36

9.03

211

0.00

1113

114.24

1123.97
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Transcurp Internatianal Limbted
CIN L519000 1 094 L3567

Notes o Standalone Fimanclal Ststements for the year ended 31 March 2025 {Ks. in Lakhs)
A ol As
Mote & ¢ Investment in Subsidiaries Jsk Mar 2025 F1= Mar 2024
: Mo, of Shares Face Valug per
Uevestamenty dn equity Smstemutaltully peldeap) CY/PY) share €Y/ (PY.}
Unguoted
A cost
Investment in subsid lary
Transoorp Extates Private Limited TR0 1n 2ER220 25X
O an
Fiteo Travels and Tours Private Limited 3741388 in B35 BG5S
[ ) 1)
Tranecorp Payments Limled 50000 F 100 5,00
{5l [
Transwire Forex Limibed BS00 2 1o 50K
{250100) 2
Total (Equity [nstruments) 372895 3716495
Total Non-Curvent Investments in Subsidinries
{a) Agzrepate amount of quoted invéstments and market vahne thareot
() Aggregate amount of unguoted investmants ATanes g PR
{¢} Aggregate amouni of impatrment in valie of investments
Non Current Financial Assets Anat Az at
Mole 7: Noa-Coarrent |avestmenis Biab har 2025 Wt M 224
Mo af Shares Face Value por
Investments in equity lmstrumenis(Fully paid-up) C.x/ (YY) shars Y,/ (P}
Cunted
Denipnated af Fair Value through other comprehensive income
Larsen and Toubee Lid, = 2 2419 o
Unquoted #s0) 2
Terrafin Solutions Private Limited 2 1 a2 020
@) a0y
Todal 2639 A5
Teotal Kon-Current Investiments
{a) Agmregate amount of quoted investments and market value therec! 2619 w39
() Appregate amount of unguoted investmants 020 0,20
{c) Aggrogate amount of impairment in value of investrents el i) 12138
At As al
Note Fla): Loans Isi Mar W25 3lst Mar A1
Umsecured, considered good
Laans to employess 115 A1
Total 115 a1
Asat As st
Mt B : (Hlaers Hiat Mas I025 Alwt Nlar 2024
Faned deposiis a/fe being deposit repayment reserve = =
Margin money deposits/encumbered depositsthaving maturity more than 12 Months meluding interest sccrd) 1647 078
Advance recpverable in cash or in Kind for value fo be recelyed . 072
Security Deposits Given 1720 95,00
Total FL6T IH‘IN
As b Azl

L4



Transcorp International Lim{ted
CIN L5190 1004 1L C2350 7
Muotes to Standatone Financial Statemients for the year ended 31 March 2025

Mote 4 : Gther Non Corment Asseis
Caputal Advanoes

Frepaid expenss

Unamortized Card Accpuisition Cost
Total

Current Assels

Miter 10 Inventories®

At cost or net reliasable value which ever is lower

Traded Goods

Foreign clerency™

Pard Docaments

Total

“Inventory iterms have been valued s per Accounting policy Mo, 4
“Refer Note No. 33

Current Financial Assets

Mode 11 : Trade Roceivables

Trade Receivables

(o) Trady Fecvivables constdered good - Secured;

(&) Trade Receivables considered good - Unsecured

() Trade Recodvables which have significant incresse in Crodis Rink
i) Trade Recervables - Credit Impaired

Lnw: Allcwwance for bad and doubiful mocalvablos
Total o
Filer Note No,- 453 for ageirg of Trade Recetvables

Note 12t Cash and Cash Bguivalenis Fhed iuins 3TFs
Balances with banks

= In currpnt docoumis®

Cheques/ Dirafis in Hand

Coalin hand

Total

“Rs. 79.44 Lacs Freezed by Yes bank simce F.Y. 2019-2020 {Refer Note Nodd (e}

Nole 12(1) : Bank balance other than Cash and Caih equivalesis
Ralamces with Banks
Fixed deposits a)fc bring depasit repayment reserve{including iferest poorued)

Mirggin money deponitsf ehcumbined deposiis® (iacliding iterest socrusd)

Farmarked Balances with Banks

- crment accoumnis **

Unclatmed dividend Bank ASC

Uncleimed fractional share proceeds sccount« 18+19

Tatal

*Dleposits having ariginal maturity of more Sain 12 Monih of B NIL [Py Ra. 811
*Rs, §1.38 Lacs Freesed by SBI since F.Y. 20242025 (lLefer Note Nod ()

Note 131 Loans

Unsequred, considered good

{4} Loans Recelvables

Letans to related partles (Iinchading interest accrued)
Liess: Prowision for Doubtiul Loans and Advances
Total

Cthers {infuding interest accrued):

« Lowrs to body corporates f others

= Loars to emplovees

Totalja),

(Rs. in Lakhs)
Fist Mar MIZ5 315t Mvlar 2024
10 .
iam L
LT el 2R
1213 g.‘ﬂ
As st Asat
Nint Mar 225 Jlwt Mlar 2024
2327 i
148307 BR12
i re Yl 13184
Asat Ay ot
Nl Mar 205 Nt Ml 2024
300 1,081 .86
55T 1,081.86
557.00 1,081 .56
Asa An ai
3t Mar 2025 Vst Mar 3034
L L &b B
175 (i1
12713 111,98
524 16 573,93
st Asat
At Mar 207% Flat Mar 2024
3180 TL8
1500 A6 L irki ]
AL 172130
170 N
.06 .06
5,307, m.ﬁ
As a As
31w Mar 2125 Mt Mar 2024
- 2601
" iRl
277 138
277 23849




Transcorp International Limited
CIN L1909 19940 L C 25647
Notes to Standalone Financial Slatements for the year ended 31 March 2825

{b) Lonans Beevivables which have signilicon) inceeaze in Crecdit Kigl
Loans fo related parties fncluding intimest acorued)

Less! Provisim for Doubeful Loans and Advancey

Total

Security Deposits

Othern finluding inerest acored):

= Luars 0 hody corparates & othos

+ Livans o emplayées

Total (k)

[} Loans Reoeivaldes « credit impatred

Loans (o relabed pasties fincluding inferest accnsed)
Less: Provision for Douwbtful Loans and Advances
Testal

Lerurity Deposits

Orhers (inluding interest accraed)

- Loans to body corporates 8 others

= Loans e employees

Tuodal

Tatal [a+b+c)

Loans or Advances in the nalure of loans are granted to promaters,
directons, KMPs and the related parties

Type of Borrower

Promwters
Dhirectors
KNP

Related Parties

Note 14 : Diher

Unsecured, considered good
Security Deposits Given
Advances

Advances to related parsies
Total

Mote 15 Cumrent Tax Assel
Advance Income Tax/TTTS
Less: Prowvision lor Tax{as per contra)

Mon Financial Currenl Assels

Mote 16 : Other Corrent Asscis

Unsecured, consldered good

Propaid expenson

Unamortized Card Acquisation Cost

CST Refundable f Adjuseabile

Other Advances (relatid to visndors or supplies)
Total

Mate 17: Share Capital

{AzAuthorized
S0000000 (Y S0000000)Esuity Shases of Re2/- each

i mp

Shares of Ba.2 (7Y Ra. 2) each fully paid

Amount of loas or pdvance in the
nature of lnan cutstanding

Asat Asal
Jiap bge J0ZE ML March 2034

[Ks. in Lakhs}

P'ercentage to the botal Loans and

Advances in the nature of Joans
As st As ai
Sl har 075 Al Mar 2024
0,0 500"
Aot As at
Dst ar 025 Hmt Mar 2024
4871 51.75
TS 36,17
16081 §7.92
Asat As ot
Fls Mar 2025 Mmt Nar 204
als07 iR
(3100} &
Fra.n7 L
As at Asal
st Mar 2035 il Mar X4
28.51 17
fiiE B 4839
2208 Hr A2
3718 =
IP6S 41939
ErL
As at As al
Al Mar 2025 Fay Nlar 20204
L] 1o
HARST A7 14



Trarnscorp Intermational Limiled
CIN LS99 LI MM PLCIIST
Motes to Standalone Financial Statrments for the year ended 31 March 2005 [Rs. in Lakhs)

Tutal 6357 BI7.04

(C)=Reconcilintion of Mo, of Shares outstonding at the beginning and st the end of the reporting peviod

PARTICULARS 31.03.2025 F.03.2024

Cusntity M. i Lokt Uuantliy Tts, Im Labch
Equity Shares at the beginaing of the year of face value of Hs. 2/ each 3,14,56,794 LA T LR35 #3671
Add/Less - Changes during the Year - shares allotied eeler BSOP Scheme L5580 43 21450 043
Erpuity Shares at the end of the year of face value of Ra. 3 rach L1928 344 BIST 510,56, 70 63704

(D) TermyRights attached to Uhe Equity Shases

Tlhe Company has ol one class of equity shard having o face value of Ba 2/«
{Prewious vear Bs. 2/} per share Each holder of equity share is emtitled 1o
ane wobe per shane, The Company declares and pays dividends in indian

upess.
Im the pvent of liquidation of e compasty the equily sharsholdens will be
entitled to recetve the remaining sssets of e comapany after distibution of

all preferontial amounts, The distrbution will be i propertion o the numbar
af pguity shares hild by the shareholders,

Share 71550 (IY21450) allotted under BSOF Scheme have a lock in period of
one vear Le: upko 05002036 (Y 07.11.2024)

(E)-Aggregate No.of Bonus Shares |ssued doring the period of 5 years immediately precreding the reporting date

MNIL
¥} Mﬁmmm&mmmn Shares in the Company
NAME OF SHAREHOLDER e sk Mar 2025 AS AT 3032004
i By v ——— r::uﬂu:::- o N, of Share of Face -
FRnTarit. ) ' Value of Rs, 3~
Equity share fully paid up
Bhvoruks Invesitment Limised ) 121,20, 568 3TN 111,71, 568 H05%
Ayan Fintrade Private Limited 411, 57.506 1283% 4097506 1280%
Vitre Suppliers Privete Limdied 16,91.205 517% 16,51, 20% 51A%
Mr_Ashok Kumar Agarwal Jointly with MrsMdanisha Agarwal. as partners
of Ashak | Aanis Th 40,312 Sld% 1640312 515%
(G- Sharehalding of promoters
As at 318l Manch, 025
% Change
Shares held by promoters # the end of the year during the yeur
Pramoter Masme Mo, of Shares s of Total Bhares

Ashol Kumar Agarwal 21kBTS 067% -
Mr.Ashak Komar Agaewal Jointly with Mrshfanisha Agarveal, as parmens 1640312
of Mshok kamar Ayan kumar " 145
Ashok Kumar Agarwal HUF 13,82, 956 L7%
Avamnd Koo 13,480,750 420%
Ayan Agorwal 510 12 1t
Montsha Agarwal 375,000 1L17% ‘
Ayan Fintrade Private Limited 40,97, 50 1283% =
Bhorubka Investment limited 121,21, 568 AT Y -
TCI Bhoruka Progects Limited 1592725 .95, .

Total 232,71 004 TaEwY, .

Total helding i same with no chasge. Percentge 18 varping due io tndcheise i total share copital on allomment of shares ander BSOP Schime diring e vear

An at Fist March 2024
Shares held by prometers af the end of the year Aorri iy

Mo of Shares % of Tolal Shares
Z14L875 QETY <

L
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Transcorp International Limited
CIN LE1S00 0] 1 P rLC 285807

Motes 1o Stan dalone Financial Stalements for the year ended 31 March 2025 [Rs. im Lakhse)
- Business losses and unabsorbed deprecianion 1046} 10.45)
= lmpact of INDXAS 116 Leas i 038 28
- Diefine Benefit Obligntions 157} [247)
- Fair Valuation of Equity [Instraments 244 1.7
Total {274.98) (294,85}
Movement n deferred lax balances
Particulars Mol Balance  Recogoised in R.om;uhud s et Balance
st Apri] 2024 prod it oor Jisss st March M2S
Deferred Tax Liabilities
Difference in book depreciation and tax deprecintion 109 1277 = 14573
Deferred Tax Assots
Latws - Dieferrod Tax Asaot for Temporasy Ditferencoss in Tax Computalion 42781 Ak 184 420,71y
for Disallowance of expenditores (1655 515 11,75
for business losses and unabsorbed depreclation (1548 . (A0
for impactof Ind AS 116 Leases [Nk 11 .%8
for Dietine Benefis Ol:ligations 1242) - 0.5 (1.57
for Fair Valuation of Equity Instruments 170 . (o9 ik
Earlier years interchangs Impacy x {9 1.9% .
Mol bas assety’ (Halilitios) | 2H4.85) (LN a84 )
Particul Mt Balanee  Hecogniind In - Recognbved |n et Balance
Ist April 2023 profit or loss ocl 3=t March 2125
Deferred Tax Liabilities
Uiffurence in book deprociation and fax deprociation <11R.2% M - 1325%
Deferred Tax Assets
L © Deferred Tax Asset for Temporary Difierences in Tay Computation {965.59) W0 (0 HE) (42781}
+Bor compansated Absences R (- 1] (T0035) (1659
for business losses and nnabsorbed dipreclation (450,510 490 (410.48)
for impact of Ind AS 116 Lomes g L0S) LK
for Define Benefit Obliganons 117 - 225) 243
For Fade Walsabion of Bqully lnstraments .3 - 189 1.7
Nel tax assety/ (Habilities] [H7.33) 534 (0.88) {294,85)
Currenl Fimancial Liakilities A il Anal
Note 21: Borrowiags Mt Mar 2025 Flat Mar M4
Secured
Shart term revolving loan/working capital demand loan
BAJA] Finance Limited 100000 79.50
Gecured by Exclusive charge over inventory amd debtors, oll movable nesets,
specific iImmovable properties of thie company and security chequi
gopuivaling i loan amount)
Unsecured
From Other Parties
Public Depesits including accrued intenest - arM
(Corryinyg interesill 6.5 0 7% pa, gerly compounding {17 6.5 o 7.5% pa )|
Bhuruka Supply Chain Solutions 200,07 30000
From Related Farties-Wholly owned subsidiary
Transcorp Estates Pyt Ltd, AN} 23,50
Transcorp Fayments Limited 5] =
Transwire Fores Limlted 05]
Add: Current muadurities of Long teren borrowidngs [Refer Nete < 199
HOFC Bank Limited {Secured) 1878 1539
OO BANK LY. - 49
Pubitc Deposits {Unsecured inchading thterest aceraed 1428 1457
Total W 'I.EIT.EJ_
oy oiin 2
" W o
(s7 NG P
AR | =) == 2



Transcorp International Limited
CIN LS190RIIL] 9941 LCEIR607
Mates io Standalone Financial Slatemeats for the year ended 31 Marclh 2025

Node 2141} : Lease Liabilities
Currenty Maturity of Lease Habilities (Fefer Note = 19(i))
Total

Note 22 Trade Payables

(£ Tetal outstanding dues of micro enterpeises and small enterpeises
[} Tostal outstanding dues of creditors other than micro enterprisen and
small enterprises

{id) Disputod dus - MSKE

fiw) Disputed dues - Cithers

Talal

Refer Moke No,-55 for ageing of Trade Payables

Information of micro and small enterprises as on 31st March 2025 as requived by Micro . Small and

Medivm Enterprises Development Act 2006 { MSMED) Act

Farticalars

a) Amount rematning unpald 10 any supplicr -

Principli Amount

Interest Due theron

b) Amount of interest paid in terms of Section 16 of MSMED Act
along with the amount paid to the suppliers bevond the appointed
day.

) Amount of interest due and payable for the period of delay in
making payment {which have bren paid but beyond the appointed
day during the year) bat with adding the interest specified under the
MEMED Act.

o) Amount of interst scerued and remaining unpaid.

o) Amount of further inkerest remaining due and payable even in the
succssding vear , until such date when the interest dues a3 above
are actually paid to small enterprises , for the purpose of
disallowance as a dedoutible expenditure ender Section 23 of
MSMED Act.

Note 2% Other Frnancial Liablithes

Unclaimed public deposits {including interest sccrued)
Urnclaimed dividends

Unclaimed fractional Bomus share proceeds - 208-19
Security deposits Rocolved

FPayable spainst capital xegets

Exponses & other payables

Advance from customers

Interest Poyable on unsecured Loan

Tostal

MNote 24: Other Correni Liabnbitics

Other Advandes

TS /PF/ES  Bonus and other statutory obligstinns
Unearned Receipt

Total

Note2d {i}Carrent Tax Liabilities
Provision for tax
Less: TS Recwivablefas per Contra )

Asan
st Mar 2025

{Rs. in Lakhs)

A oal
st Mar 3554

Ml

N

An al
Ilak Mar 2025

IR

A at
It hlar 2024

4040
1,92, 78

n.si
1.5064

135715

157715

fus it
Hst hlar 2025

Flat Mar 20

™
70

105339
35361

409230

76112

A i
At Mler 225

17815

Aval
Jist Mar 2005

As al
Jlst Mar 2024
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TRANSCORP INTERNATINAL LIMITED

STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH,
2025

1. Company Information and Material Accounting Policies

A. Reporting entity
Transcorp International Limited is a Public Company domiciled in India and limited
by shares (CIN: L51909DL1994PLC235697). The shares of the Company are publicly
traded on Bombay Stock Exchange Limited. The address of Company’s registered
office is Plot No. 3, HAF Pocket, Sector 18A Near Veer Awas, Dwarka Phase 11, New
Delhi - 110075. The Company is primarily involved in the business of money
changing , money transfer and prepaid instruments i.e. Financial Services. These
activities are carried on under the permission granted by RBL

B. Basis of preparation
1. Statement of Compliance

These standalone financial statements are prepared on going concern basis
following accrual basis of accounting and comply with Indian Accounting
Standards (hereinafter referred to as the “Ind AS") as notified by Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (the ‘Act’)
«wread with the Companies (Indian Accounting standards) Rules, 2015 as amended.

- These financial statements were authorized for issue by Board of Directors on
13‘"May, 2025

2. Basis of measurement

The financial statements have been prepared on historical cost convention and
following material items which have been measured at fair value as required by
IND AS-

- Defined benefit plans- Plan assets measured at fair value
- Certain financial assets and liabilities measured at fair value

3. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the
Company’s functional currency.

4. Current and Non Current Classification

The company presents assets and liabilies in the balance sheet based on
current/ non-current classification.

An asset is classified as current when it is:
* Expected to be realized or intended to be sold or consumed in normal operating
cycle,
* Held primarily for the purpose of trading,
* Expected to be realized within twelve months after the reporting period, or
* Cash or cash equivalent unless restricted from being exchanged or used to
~settle a liability for at least twelve months after the reporting period.

| \ 7 j/ B



All other assets are classified as non-current,

A liability is classified as current when it is:

-

L
-
L]

Expected to be settled in normal operating cycle,

Held primarily for the purpose of trading,

Due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period,

All other liabilities are classified as non-current,
Deferred Tax asset/ liabilities are classified as non-current.

C. Material accounting policies

A summary of the material accounting policies applied in the preparation of the
financial statements are as given below, These accounting policies have been applied
consistently to all periods presented in the financial statements. The Company had
elected to utilize the option under Ind AS 101 by not applying provision of Ind AS
16, Ind AS 38 &Ind AS 40 retrospectively and continue to use the Indian GAAP
carrying amount as deemed cost under Ind AS at the date of transition to Ind AS,
Therefore, the carrying amount of property, plant and equipment, Investment
Property and Intangible Assets as at 1 April 2016, the Company’s date of transition
~to Ind AS, according to the Indian GAAT were maintained in transition to Ind AS,

1.

Property, plant and equipment

1.1 Initial recognition and measurement

An item of PPE is recognized as an asset if and only if it is probable that future
economic benefits associated with the item will flow to the company and the cost
of item can be measured reliably,

[tems of property, plant and equipment are measured at cost less accumulated
depreciation and accumulated impairment losses. Cost includes expenditure
that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the
management.

When parts of an item of property, plant and equipment have different useful
lives, they are recognized separately.

1.2 Subseq uent costs

Subsequent expenditure is recognized as an increase in the carrying amount of
the asset when it is probable that the future economic benefits deriving from the
cost incurred will flow to the enterprise and the cost of the item can be measured
reliably.

1.3 Depreciation

Assets are depreciated using straight line method over the estimated useful life
of the asset as specified in Part "C” of Schedule 11 of Companies Act, 2013 after




retaining residual life of 5% of original cost, Assels residual values and useful
lives are reviewed at each financial year end considering the physical condition
of the assets.

The useful lives of the property, plant and equipment are as follows:

» Furniture & Fixtures - 10 years
*  Office equipment - 5 years
*  Buildings - 60 vears
* Vehicles - 8 years
« Computers - 3 years
* Air conditioners - 5 years

1.4 De-recognition

Property, plant and equipment are derecognized when no future economic
benefits are expected from their use or upon their disposal. Gains and losses on
disposal of an item of property, plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property,
plant and equipment, and are recognized in the statement of profit and loss.

2. Investment Property

2.1 Initial Recognition

- Investment properties comprise portions of Leasehold land and office building

-~ '--:“:"-h‘
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that is held for long term rental yields and/or for capital appreciation.
Investment Property is recognized only when it is probable that the future
economic benefits that are associated with the investment property will flow to
the company as the cost of the investment property can be measured reliably.

Investment properties are initially recognised at cost. Subsequently investment
property comprising of building is carried at cost less accumulated depreciation
and accumulated impairment losses.

2.2 Depreciation

The depreciation on building is calculated using the straight line method over
the estimated useful life of buildingof 60 years as specified in Schedule 11 to the
Companies Act, 2013, The residual values, useful lives and depreciation method
of investment properties are reviewed, and adjusted on prospective basis as
appropriate, at each financial year end. The effects of any revision are included
in the statement of profit and loss when the changes arise.

2.3 De-recognition

Investment properties are de-recognised when either they have been disposed
off or when the investment property is permanently withdrawn from use and no
future economic benefits is expected from its disposal. The difference between
the net disposal proceeds and the carrying amount of the asset is recognized in
the statement of profit and loss in the period of de-recognition.

®
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3. Intangible assets

3.1 Inital Recopnition & measurement

Identifiable iniangible assets are recognized

When company controls the asset
- It is prebable that future economic benefits will flow to the company
The cost of the asset can be reliably measured

Intangible assets comprise Computer Software that is purchased for business
operations of the company. Intangible assets that are acquired by the Company,
which have finite useful lives, are recognized at cost. Subsequent measurement
is done at cost less accumulated amortization and accumulated impairment
losses. Cost includes any directly attributable incidental expenses necessary to
make assets ready for its intended use.

3.2 Subsequent Cost

Subsequent expenditure is recognised as an increase in the carrying amount of
the asset when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured
reliably,

3.3Amortization

« Intangible assets are amortized on straight line method basis as per the

methodology provided and useful life of the asset mentioned in Schedule II of
the Companies Act, 2013. Useful life of computer software is 6 Years.
Amortization of intangible assets is included in the head depreciation &
amortization expenses in the statement of profit & loss.

3.4De-recognilion

An intangible asset is derecognized when no future economic benefits are
expected from their use or upon their disposal. Gains and losses on disposal of
an item of intangible assets are determined by comparing the proceeds from
disposal with the carrying amount of intangible assets and are recognized in the
statement of profit and loss.

4, Inventory
Inventories are valued at the lower of cost and net realizable value. Cost includes

cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. As company’s inventory includes Foreign
Currency and paid documents, net realizable value is calculated using exchange
rate prevailing at the end of accounting year.




5. Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, cash at

banks and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

6. Assets Held for Sale

Non-current assets and disposal group are classified as “Held for Sale” if their
carrying amount is intended to be recovered principally through sale rather than
through continuing use. The condition for classification of “Held for Sale” is met
when the non-current asset or the disposal group is available for immediate sale
and the same is highly probable of being completed within one year from the date
of classification as “Held for Sale”. Non-current assets and disposal group held for
sale are measured at the lower of carrying amount and fair value less cost to sell.
Non-current assets and disposal group that ceases to be classified as “Held for
Sale” shall be measured at the lower of carrving amount before the non-current
asset and disposal group was classified as “Held for Sale” adjusted for any
depreciation/ amortization and its recoverable amount at the date when the
disposal group no longer meets the “Held for sale” criteria.

7. Foreign currency transactions and translation
Purchases and sales of foreign currencies and traveller's cheques are accounted at

o:the «contracted rates.:Other transactions in foreign currencies are initially

“recognised at functional currency spot rates at the date the transaction first
qualifies for recognition. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or translation of
monetary items are recognized in Statement of profit and loss in the year in which
it arises,

8. Borrowing costs

Borrowing costs specifically relating to the acquisiion of qualifying assets that
necessarily takes a substantial period of time to get ready for its intended use are
capitalized (net of income on temporarily deployment of funds) as part of the cost
of such assets. Borrowing cost consists of interest and other cost that the company
incurs in connection with the borrowing of funds.

All other borrowing costs are recognized in the Statement of Profit and Loss as
expense in the period in which they are incurred.

9, Income Taxes

Income tax expense comprises current and deferred tax. Current tax expense is
recognized in Statement of Profit and Loss A /c except to the extent that it relates
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to items recognized d.ir::ctl}* in other comprehensive income or equity, in which it
is recognized in OCI or equity,

Current tax is the expected tax payable on the taxable income for the year, using
tax rates enacted or substantively enacted and as applicable at the reporting date,
and any adjustment to tax payable in respect of previous years. Current income
taxes are recognized under ‘Income tax payable” net of pavments on account, or
under ‘“Tax receivables’ where there is a debit balance.

Deferred tax is recognized using the balance sheet method, providing for
temporary differences between the carrying amounts of assets and labilities for
financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and
liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assets and liabilities

will be realized simultaneously.

Deferred tax is recognized in Statement of Profit and Loss A /¢ excepl to the extent
that:it-relates o items recognized directly in OCI or equity, in which case it is
recognized in OCI or equity.

- vAdeferred tax assetistecognized to the extent that it is probable that future taxable

«=rprofits will be available-against which the temporary difference can be utilized.
Deferred tax assets are reviewed at each reporting date and are reduced to the
- extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternate Tax credit is recognized as asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax
during the specified period. Such asset is reviewed at each Balance Sheet date and
the carrying amount of the MAT credit asset is written down to the extent there is
no longer a convincing evidence to the effect that the Company will pay normal
income tax during the specified period. . As company has opted for new tax regime
under section 115BAA of Income Tax Act, 1961, no MAT is paid and no provision for
the same is made.

10. Share Based Payments

Share based payments Equity-settled share based payments to employees and
others providing similar services are measured at the fair value of the equity
instruments at the grant date.

The fair value determined at the grant date of the equity-settled share based
payments is expensed on a straight line basis over the vesting period, based on the
Company's estimate of equity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the
Company revises its estimate of the number of equity instruments expected to vest.
The impact of the revision of the original estimates, if any, is recognised in




Statement of Profit and Loss such that the cumulative expenses reflects the revised
estimate, with a corresponding adjustment to the Share Based Payments Reserve,

11. Provisions, Contingent Liabilities and Contingent Assels

A provision is recognized if, as a result of a past event, the Company has a present
legal or constructive obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. The
amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at reporting date, taking into account the risks and
uncertainties surrounding the obligation. When some or all of the economic
benefits required to settle a provision are expected to be recovered from a third
party, the receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured
reliably. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the
control of the company or a present obligation that arises from past events where
it is either not probable that outflow of resources will be required to settle or a

i reliable estimateof the amount cannot be made. Information on contingent liability
--.ds disclosed. in-the notes to the financial statements, Contingent liabilities are

disclosed on the basis of judgment of management/ independent experts. These
—“are‘reviewetl al each balance sheet date and are adjusted to reflect the current

management estimate,

Contingent Assets are possible assets that arise from past events and whose
existence will be continued only by occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company. Contingent
assets are disclosed in the financial statements when inflow of economic benefits
is probable on the basis of judgement of management. These are assessed
continually to ensure that developments are appropriately reflected in financial
statements.

12. Revenue

The Company derives revenues primarily from business of money changing and
money transfer,

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts
with Customers” using cumulative catch-up transition method, applied to
contracts that were not completed as of April 1, 2018.

Under Ind AS 115, Revenue is recognised upon transfer of control of promised
products or services to customers in an amount that reflects the consideration
which the Company expects to receive in exchange for those products or services.
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Revenue is measured at the fair value of the consideration received or receivable
and taking into account contractually defined terms of payment.

Company's revenues from sale of traded goods is recognized when transfer of
control of the goods have been passed to the buyer, usually on delivery.

Revenue from services is recognized on rendering the services.

Revenue from other income comprises interest from banks and body corporates,
dividend from long term investments, profit on sale of Property, Plant and
equipment, Capital gains on debt funds ,other miscellaneous income, etc,

Interest income is recognized, when no significant uncertainty as to measurability
or collectability exists, on a time proportion basis taking into account the amount
outstanding and the applicable interest rate, using the effective interest rate
method (EIR).

Revenue from rentals and operating leases is recognized on an accrual basis in
accordance with the substance of the relevant agreement.

Dividend income is recognized in profit or loss on the date when the Company’s
right to receive payment is established.

13. Leases
The Company as a lessee

«The Company’s' lease asset classes primarily consist of leases for land and
“: buildings: The Company assesses whether a contract contains a lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to
«control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: (i) the contract involves the use
of anidentified asset (ii} the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the
right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use
asset ("ROU") and a corresponding lease lability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-
term leases) and low value leases, For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line
basis over the term of the lease,

Certain lease arrangements includes the options to extend or terminate the lease
before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised, The right-of-use
assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.




Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset. Right
of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable,

The lease liability is initially measured at amortized cost at the present value of the
future lease payments, The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if the
Company changes its assessment if whether it will exercise an extension or a
termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet
and lease payments have been classified as financing cash flows.

The company as a Lessor:

Leases for which the Company is a lessor is classified as afinance or operating
lease. Whenever the terms of the leasetransfer substantially all the risks and
rewards of ownership tothe lessee, the contract is classified as a finance lease. All
otherleases are classified as operaling leases.

- For operating leases, rental income is recognized on a systematic basis according
to contract of the relevant lease.

14. Employee benefits
14.1.Short term Employee Benefits

Short-term employee benefit obligations are measured on an undiscounted basis
and are booked as an expense as the related service is provided.

A liability is recognized for the amount expected to be paid under performance
related pay if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

14.2. Post-Employment benefits

Employee benefit that are pavable after the completion of employment are Post-
Employment Benefit (other than termination benefit), These are of two types:

14.2.1. Defined contribution plans

Defined contribution plans are those plans in which an entity pavs fixed
contribution into separate entities and will have no legal or constructive
obligation to pay further amounts. ESI payments and Family Pension Funds are
Defined Contribution Plans in which company pays a fixed contribution and will

have no further obligation. %




14.2.2. Defined benefit plans

A defined benefit plan is a post-emplovment benefit plan other than a defined
contribution plan.

Company pays PF to Provident fund Trust and as such it is a defined benefit
plan. Additional contribution obligation is considered on receipt of demand
from the Trust,

Company pays Gratuily as per provisions of the Gratuity Act, 1972, The
Company’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior
periods; that benefit is discounted to determine its present value. Any
unrecognized past service costs and the fair value of any plan assels are
deducted. The discount rate is based on the prevailing market vields of Indian
government securities as at the reporting date that have maturity dates
approximating the terms of the Company’s obligations and that are
denominated in the same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected
unit credit method. When the calculation results in a liability to the company,
the present value of liability is recognized as provision for employee benefit. Any
actuarial gains or'losses in respect of gratuity are recognized in OCl in the period
in which they arise.

15. Dividends:

Dividends and interim dividends payable to a Company’'s shareholders are
recognized as changes in equity in the period in which they are approved by the
shareholders’ meeting and the Board of Directors respectively,

16. Material prior period errors:

Material prior period errors are corrected retrospectively by restating the
comparative amounts for the prior periods presented in which the error occurred.
If the error occurred before the earliest period presented, the opening balances of
assets, liabilities and equity for the earliest period presented, are restated.

17. Earnings per share

Basic earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of equity shares outstanding during the financial year.
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Diluted earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of equity shares considered for deriving basic earnings per equity share
and also the weighted average number of equily shares that could have been
issued upon conversion of all dilutive potential equity shares.

18. Cash Flow Statement

Cash flow statement is prepared in accordance with the indirect method
prescribed in Ind AS 7 ‘Statement of Cash Flows'.

19, Impairment of Non-Financial Assets

The carrying amounts of the Company’s non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such
indication exists, then the asset’s recoverable amount (higher of its fair value less
cosls to disposal or its value in use) is estimated.

An impairment loss is recognized if the carrying amount of an asset or its Cash
Generating Unit (CGU) exceeds its estimated recoverable amount. Impairment
losses are recognized in profit or loss.

- w-Impairment losses recognized in prior periods are assessed at each reporting date
- for any indications that-the loss has decreased or no longer exists. An impairment
~loss is reversed if there has been a change in the estimates used to determine the
- ~rrecoverable amount whichuis only to the extent that the asset's carrying amount
--cloes-not exceed -the carrying amount that would have been determined, net of
‘depreciation or amortization, if no impairment loss had been recognized.

20. Financial Instruments
20.1 Financial Assets
Initial Recognition and measurement

The company recognises financial assets when it becomes a party to the
contractual provisions of the instrument. All financial assets are recognised at
fair value on initial recognition. Transaction costs that are directly atiributable to
the acquisition of financial assets, which are not at fair value through profit or
loss, are added to the fair value on initial recognition.

Subsequent measurement

Equity Investments

All equity investments in entities other than subsidiaries and joint ventures are
measured at fair value. Equity instruments which are held for trading are
classified as at Fair Value through Profit and Loss. For all other equity
instruments, the Company decides to classify the same either as at fair value
_ ~——through other comprehensive income or fair value through profit and loss. The



Company makes such election on an instrument by instrument basis, The
classification is made on initial recognition and is irrevocable.

If the Company decides lo classify an equily instrument as at fair value through
other comprehensive income, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCL There is no recycling of the
amounts from OCI to P&L, even on sale of investment. However, the Company
may transfer the cumulative gain or loss within equity.

Investment in Subsidiary

Equity investments in subsidiaries and joint ventures are measured at cost, as
cost represents the appropriate estimate of fair value in case of these
investments.

As on the date of transiion, the company measured the investment in
subsidiaries at previous GAAP carrying amount being deemed cost in
accordance with para D15 of Ind AS 101- First Time adoption of Ind AS.

De-recognition of financial assets

A financial asset (or where applicable, a part of a financial asset or a part of a
company of similar financial assets) is primarily derecognized (ie. removed
from the company’s balance sheet) when:

#=  Therights to receive cash flows from the assel have expired, or

- =...The company has transferred its rights to receive cash flows from the asset

or has assumed an obligation to pay the received cash flows in full without

~ === matertal- delayto a third party under a “pass-through” arrangement; and
either

(a) The company has transferred substantially all the risks and rewards of the
assel

(b) The company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on financial assets.

For recognition of impairment loss on financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly,
12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. II, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant
increase In credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12-month ECL.
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20.2 Financial Liabilities and Equity Instruments
Classification as debt or equity

An instrument issued by a company is classified as either financial liability or as
equity in accordance with the substance of the contractual arrangements and the
definitions of a financial lability and an equity instrument.

Initial recognition and measurement

Equity instruments are any contract that evidences a residual interest in the
assets of an entity after deducting all of its liabilities.

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially
measured at the amortised cost unless they are classified at fair value through
profit and loss. The Company’s financial liabilities include trade and other
payables, borrowings including bank overdrafts, financial guarantee contracts
and derivative financial instruments.

Subsequent measurement

Subsequent measurement of financial liabilities depends on their classification,
as described below:

Financial liabilities at amortised cost

‘After initial ieasurement, such financial liabilities are subsequently measured
at amortized cost using the EIR method. Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included in finance costs in
the profit or loss. This category generally applies to trade payables and other
contractual liabilities.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.The
Company has not designated any financial liability as at fair value through profit
and loss

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial Lability is
replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the
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recognition of a new liability. The difference in the respective carrying amounts
is recognized in the statement of profit or loss.

21. Fair Value measurement

In determining the fair value of its financial instruments, the Entity uses a variety
of methods and assumptions that are based on market conditions and risks existing
at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes.
All methods of assessing fair value result in general approximation of value, and
such value may never actually be realized.

Refer to Note 47 (d) in for the disclosure on carrying value and fair value of
financial assets and liabilities. For financial assets and liabilities maturing within
one year from the Balance Sheet date and which are not carried at fair value, the
carrying amounts approximate fair value due to the short maturity of these
instruments.

D. Use of estimates and management judgments

The preparation of financial statements requires management to make judgments,

estimates and assumptions that may impact the application of accounting policies

and the reported value of assets, liabilities, income, expenses and related disclosures

~--—-concerning -the items involved as well as contingent assets and Habilities at the
cincbalance sheet-date. The estimates and management’s judgments are based on
previous experience and other factors considered reasonable and prudent in the
circumstances, Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected.

1. Useful life of property, plant & Equipment

The estimated useful life of property, plant and equipment is based on a number
of factors including the effects of obsolescence, demand, competition and other
economic factors (such as the stability of the industry and known technological
advances) and the level of maintenance expenditures required to obtain the
expected future cash flows from the asset. The useful life of assets is determined in
accordance with Schedule I1 of the Companies Act, 2013,

The company reviews at the end of each reporting date the useful life of Property,
Plant and Equipment.

2. Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have
been made in accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and
Contingent Assets’. The evaluation of the likelihood of the contingent events has
required best judgment by management regarding the probability of exposure to




E. Recent Accounting Pronouncements

potential loss. Should circumstances change following unforesecable
developments, this likelihood could alter.

3. Income Taxes

Management judgment is required for the calculation of provision for income taxes
and deferred tax assets and liabilities. The Company reviews at each balance sheet
date the carrying amount of deferred tax assets/liabilities. The factors used in
estimates may differ from actual outcome which could lead to significant
adjustment to the amounts reported in the standalone financial statements

4, Defined Benefit Plan

The cost of defined benefit plan and the present value of such obligation are
determined using actuarial valuation. An actuarial valvation involves making
various assumptions that may differ from actual developments in the future, These
include the determination of the discount rate, future salary increases, mortality
rates and altrition rate. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date.

5. Impairment of Financial assets

The impairment Provisions for financial assets are based on assumptions about

“risk-of default-and expected loss rates. The company uses judgement in making
- these-assumptions and selecting the inputs to the impairment calculation, based
~-on Company's past histery, existing market conditions as well as forward looking

estimates al the end of each reporting period.

6. Leases

- The Company evaluates if an arrangement qualifies to be a lease as per the

requirements of Ind AS 116. Identification of a lease requires significant judgment
The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate,

The Company determines the lease term as the non-cancellable period of a lease,
together with both periods covered by an option to extend the lease if the Company
is reasonably certain to exercise that option; and periods covered by an option to
terminate the lease if the Company is reasonably certain not to exercise that option.
In assessing whether the Company is reasonably certain to exercise an option to
extend a lease, or not to exercise an option to terminate a lease, it considers all
relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to
terminate the lease,

The Company revises the lease term if there is a change in the non-cancellable
period of a lease. The discount rate is generally based on the incremental borrowing
rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.




Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to
existing standards . Company comply with the amendments as applicable from time
to time
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Transcorp International Limited
Statement of Changes in Equity for the year ended 31st March,, 2025

A. Equity Share Capital
For the year ended 315t Mar. 2025
{Rs. in Lakhs)
Changes in
equity share | Balance ason
Balance as on 1st April 2024 capital during | 31st Mar., 2025
the year
3714 143 63857
For the year ended 318t March 2024
{Rs. in Lakhs)
Changrs i Balance as on
equity share
Ralance as on 1st April 2023 capital during 31st March,
the year
[ 043 637,14
B. Other Equity
For the Year ended 315t Mar., 2025 {Rs. in Lakhs)
Reserve and Surplus i
Fguity T;:mmnh R ik
Particulars Secnrities Ceneral Retained Share br:“d Comprehensive d E”f "“I ’ I . Tetal
Premium Renerve Earningx lnm”' income Flans
Balance as on Ist April 2024 11.98 2,617.80 1,837.61 2412 18.26 (16.28) 449349
[Changes in accounting policy or
prior period errors = 2 ;
Restated balance at the beginning of
B, i 11.98 2617.80 1837.61 2412 18.26 1628 4940
Total Comprehensive Income for the
Year Mo48 =212 11.63 318.98
Dividends -191.14 -191.14
I Transfer fromy to Share based
f Reserve A.14 0,84 740
Others -
ransfer tn General Reserve on sale
Equity Shares - | =

X
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